
 

 

7HOHSKRQH�ELG�DFFHSWHG XS�WR�:HGQHVGD\ ��WK�-XO\ 7HO��������������� 3D\PHQW�E\ &DVK�FKHTXH�RQO\ 

0LFNOHRYHU�0HWKRGLVW�&KXUFK 6WDWLRQ�5RDG 

1(;7�6DWXUGD\����UG� )D\UH��������DP $XFWLRQ�������SP�VWDUW 

5HFLSH�%RRN� -�7R�UDLVH�IXQGV�IRU�WKH�%XLOGLQJ�:RUNV�)XQG��,�DP�SODQ�QLQJ�WR�SURGXFH�D�UHFLSH�ERRN�DQG�WR�GR�WKLV�,�QHHG�<285�KHOS� 7KH�ERRN�ZLOO�EH�5HFLSHV�IURP�PHPEHUV�RI�WKH�FRQJUHJDWLRQ� 7KH�UHFLSH�ZLOO�EH�DFFRPSDQLHG�E\�HLWKHU� 
* $� SKRWRJUDSK� RI� WKH� FRPSOHWHG� GLVK� �WKLV� FDQ� EH� DUUDQJHG� IRU�\RX�� 
* <RXU�SKRWRJUDSK 
* $�OLWWOH�ELW�DERXW�ZKHUH�KRZ�WKH�UHFLSH�FDPH�LQ�WR�EHLQJ� ,�ZLOO�FROOHFW�WKH�UHFLSHV�RYHU�WKH�QH[W�IHZ�ZHHNV�DQG�DUUDQJH�SULQWLQJ�DQG�KRSHIXOO\��WKH\�ZLOO�EH�DQ�LGHDO�&KULVWPDV�JLIW�IRU�\RXU�IULHQGV�DQG�IDPLO\�         $PDQGD�-HQNLQV 

 

 

6LQILQ�0RRU�&KXUFK 
7KH�&KXUFK�VHUYLQJ�6LQILQ�0RRU�DQG�6WHQVRQ�)LHOGV $UOHVWRQ�/DQH��6LQILQ��'HUE\�'(����'+ 

)LQG�XV�DW��ZZZ�VLQILQPRRUFKXUFK�RUJ�XN 
� 3XEOLVKHG� ��WK�-XO\����� 

������DP�6XQGD\�0RUQLQJ�6HUYLFH�WRGD\�LV�OHG�E\�-RKQ�0F&DUWQH\��D�/R�FDO�3UHDFKHU�LQ�WKH�'HUE\�0HWKRGLVW�&LUFXLW� 
5HDGLQJV�� 3VDOP� � ���DQG�+HEUHZV���Y� � �� -���� 
:K\�QRW�IROORZ�WKH�UHDGLQJV"�%LEOHV�DUH�DYDLODEOH�LQ�WKH�IR\HU� 

2XU�&KXUFK�EXLOGLQJ�LV�ILWWHG�ZLWK�DQ�LQGXFWLYH�ORRS�V\VWHP� 
+HDULQJ�DLG�XVHUV�VKRXOG�VZLWFK�WR�WKH�¶7·�SRVLWLRQ� $�ZDUP�ZHOFRPH�WR�\RX�LI�\RX�DUH�ZRUVKLSSLQJ�ZLWK�XV�IRU�WKH�ILUVW�WLPH�RU�YLVLWLQJ���7KDQN�\RX�IRU�FRPLQJ��,I�\RX�DUH�QHZ�RU�YLVLWLQJ� 

· 3OHDVH� MRLQ� XV� IRU� FRPSOLPHQWDU\� UHIUHVKPHQWV� DQG� D� FKDW� LQ�WKH�%DFN�%D\�RU�&RIIHH�%DU�DW�WKH�HQG�RI�WKH�6HUYLFH� 
· ,I� \RX� DUH� D� WD[� SD\HU� DQG� ZDQW� WR� *LIW�$LG� \RXU� RIIHULQJ��\HOORZ�HQYHORSHV�DUH�DYDLODEOH�LQ�WKH�IR\HU� 
(YHQLQJ�6HUYLFHV�DUH�KHOG�RQ�WKH�ILUVW�6XQGD\�HDFK�PRQWK�XQWLO�6HSWHP�EHU�VWDUWLQJ�DW������SP� 

7KH�IORUDO�GLVSOD\�LQ�&KXUFK�WRGD\�KDV�EHHQ�VSRQVRUHG�E\ 'RUHHQ�DQG�-RKQ�+LFNPDQ ,Q�PHPRU\�RI�)UHG�:LOFRFNV��'RUHHQ·V�'DG� 

&KULVWPDV�LQ�-XO\� :KLOVW�,�DSSUHFLDWH�LW�LV�RQO\�-XO\��WKH�&KULVWPDV�:HEE�,YRU\�&DWDORJXHV�DUH�QRZ�DYDLODEOH���3OHDVH�SLFN�RQH�XS�DQG�WDNH�D�ORRN�DQG�UHPHPEHU������LV�GRQDWHG�EDFN�WR�&KXUFK�IXQGV��OHVV�GHOLYHU\�FRVWV��VR�LW�LV�ZRUWK�GRLQJ� $V�ODVW�\HDU��WKH�PRQH\�PDGH�LV�IRU�WKH�%XLOGLQJ�:RUNV�)XQG� (PPD�%XFNOH ������������ 



 

 ,WHPV� RU� DUWLFOHV� IRU� WKH� QH[W� 1HZVOHWWHU� WR� ,DQ� 6DQW���LDQ�VDQW#QWOZRUOG�FRP�� E\� ����� SP� RQ�7KXUVGD\� ��VW� -XO\�� � ,I�\RX�GR�QRW�KDYH�H-PDLO�WKHQ�SOHDVH�JLYH�,DQ�D�QRWH� 

)XQ�'D\�RQ�6DWXUGD\��WK�-XO\� :KR�ZRXOG�KDYH�WKRXJKW�WKDW�DW�������DP��DV�WKH�UDLQ�ZDV�FRPLQJ�GRZQ�LQ�¶VWDLU-URGV·�WKDW�RQO\�DQ�KRXU�ODWHU��WKH�)XQ�'D\�ZRXOG�EH�RSHQLQJ�LQ�6LQILQ�0RRU�3DUN���7KHUH�LV�QR�GRXEW�WKDW�WKH�ZHDWKHU�LQ�(QJODQG�LV�WUXO\�DPD]LQJ� &KULV�DQG�-XOLH�)URJJDWW�DORQJ�ZLWK�0HODQLH�6DQW�JDYH�XS�WKHLU�6DWXUGD\�DIWHU�QRRQ� WR� UHSUHVHQW� XV� DW� WKLV� &RPPXQLW\� HYHQW�� � &KULV� KDG�GRQH� D�PDS� IRU� WKH�7UHDVXUHU� +XQW�� &ROLQ� $WWHQERURXJK� KDG� DUUDQJHG� IRU� D� WDEOH� DQG� SURYLGHG� D�JD]HER� �MXVW� LQ� FDVH«��� MXVW� LQ� FDVH� LW� UDLQHG� DJDLQ� RU� MXVW� LQ� FDVH� LW�EHFDPH�D�EOLVWHULQJO\�KRW�GD\���7KDQNV�&ROLQ� 7KLV�ZDV� QRW� D� IXQG-UDLVLQJ� HYHQW� EXW� D�6LQILQ� FRPPXQLW\� HYHQW�ZKHQ�PRVW� RI�WKH� RUJDQLVDWLRQV� LQ� RXU� DUHD� SURYLGHG� VRPH� VRUW� RI� HQWHUWDLQPHQW��:KHQ� \RX�ZDONHG�URXQG�� LW�ZDV�D�VXUSULVH�WR�VHH� MXVW�KRZ�PDQ\�GLIIHUHQW�JURXSV�SURYLGH�VHUYLFHV�LQ�DQG�DURXQG�6LQILQ� 7KH�DIWHUQRRQ�ZDV�ILQH�DQG�PRVW�LPSRUWDQWO\��ZH�ZHUH�VHHQ�WR�EH�WKHUH�VXSSRUW�LQJ�ZKDW�ZDV�JRLQJ�RQ���6R�,�WKLQN�ZH�QHHG�WR�WKDQN�&KULV��-XOLH�DQG�0HODQLH�IRU�UHSUHVHQWLQJ�XV�DQG�SXWWLQJ�XV�RQ�WKH�PDS��VR�WR�VSHDN��� 

&KULV� DQG�0HODQLH� �-XOLH� LV�KLGLQJ�RXW�RI�SLFWXUH��GHDO�LQJ� ZLWK� �� RI� WKH� DOPRVW�����WDNHUV�WKH\�KDG�WR�WU\�DQG� ILQG� ZKHUH� WKH� WUHDV�XUH�ZDV�KLGGHQ� 2I� FRXUVH�� D� 7UHDVXUH� ,V�ODQG� QHHGHG� VXLWDEOH� SL�UDWHV�WR�EH�LQ�DWWHQGDQFH� 

-DPHV��-LP��0DFJUHJRU ,W�LV�ZLWK�VDGQHVV�WKDW�ZH�KDYH�WR�WHOO�\RX�WKDW�-LP�GLHG�LQ�KRVSLWDO�ODVW�6DWXUGD\�KDYLQJ�KDG�D�KHDUW�DWWDFN���-LP�DQG�KLV�ZLIH�MRLQHG�RXU�IHOORZ�VKLS�RQO\�D�FRXSOH�RI�\HDUV�DJR�DQG�EHFDPH�ILUP�IULHQGV�ZLWK�XV��,I�DQG�ZKHQ�ZH�JHW�DQ\�IXQHUDO�GHWDLOV��ZH�VKDOO� OHW�\RX�NQRZ���3OHDVH�SUD\�IRU�KLV�IDPLO\�DQG�IULHQGV�DW�WKLV�WLPH� 

 

 

&DNH�%UHDN�IRU�06�6RFLHW\ 
7KLV�ZDV�KHOG� RQ�:HGQHVGD\��WK� -XO\� DW�-LOO� %URZQ·V�KRXVH��KRZHYHU��PRQH\�LV�VWLOO�FRPLQJ�LQ�VR�ZH�DUH�XQD�EOH�WR�JLYH�\RX�D�ILQDO�ILJXUH�WKLV�ZHHN� 
�0HVVDJH�IURP�7ULFLD�&OHJJ� -�,�ZRXOG� OLNH�WR�VD\�D� KXJH� WKDQN� \RX� WR� HYHU\RQH� ZKR� VXSSRUWHG�P\�HIIRUWV� WR� UDLVH� IXQGV� IRU�:DWHU$LG� RQ� 6XQGD\���WK�-XO\��<RXU�JHQHURVLW\�KDV�UHVXOWHG�LQ�WKH�VXP�RI�����ZKLFK�,�FDQ�SXW�WRZDUGV�P\�JRDO�RI�UDLVLQJ������IRU�:DWHU$LG� ,�DP�KRSLQJ�WR�EH�DEOH�WR�KDYH�DQRWKHU�RSSRUWXQLW\�WR�UDLVH�IXQGV�QHDUHU�&KULVWPDV�EXW�LQ�WKH�PHDQWLPH�LI�DQ\RQH�ZLVKHV�WR�SXUFKDVH�DQ\�RI�WKH�LWHPV�� �SOHDVH�JHW� LQ� WRXFK��0\�WHOHSKRQH�QXPEHU� LV�'HUE\��������DQG�P\�HPDLO�LV�SJ�FOHJJ#QWOZRUOG�FRP� 0\�VLQFHUH�WKDQNV�WR�6LQILQ�0RRU�&KXUFK�IRU�DOORZLQJ�PH�WKLV�RSSRUWXQL�W\�WR�UDLVH�IXQGV�IRU�:DWHU$LG�� :LWK�EHVW�ZLVKHV�7ULFLD�� 
6LQILQ�0RRU�&KXUFK�3UD\HUV $�FRXSOH�PRUH�DGGLWLRQDO�SUD\HUV�VLQFH�RXU�0RQWKO\�WZR�ZHHN·V�DJR�DUH� 
· -DQHW�6PLWK� �&XEV�/HDGHUV�� LQ� WKH�40&�1RWWLQJKDP�KDYLQJ�KDV�D�WXPRXU� UHPRYHG� IURP� KHU� EUDLQ�� 3UD\� IRU� D� IXOO� UHFRYHU\� SUD\LQJ�DOVR�IRU�KHU�KXVEDQG�'DYH�DW�WKLV�WLPH� 
· 7KH�IDPLO\�DQG�IULHQGV�RI�-LP�0DFJUHJRU�ZKR�GLHG�ODVW�6DWXUGD\� 
7KH�1HZVOHWWHU� :H�ZLOO�EH�SXEOLVKLQJ�D�1HZVOHWWHU�RQ�HYHU\�6XQGD\�LQ�-XO\�EXW�ZH�KDYH�D�SUREOHP�ZLWK�WKH�ILUVW�WZR�6XQGD\·V�LQ�$XJXVW� 6R�LI�WKHUH�LV�DQ\RQH�RXW�WKHUH�ZKR�ZRXOG�OLNH�WR�SURGXFH�WKH�1HZVOHW�WHU� IRU� WKHVH� WZR� 6XQGD\·V�� VHH� ,DQ� 6DQW�� � $OWHUQDWLYHO\�� LI� WKHUH� LV�VRPHRQH�ZLOO�WR�UHFHLYH�WKH�1HZVOHWWHU�DV�D�ILQLVKHG�3')�ILOH�DQG�WKHQ�EH�DEOH�WR�SULQW�LW��DJDLQ��VHH�,DQ� $XJXVW�LV�WUDGLWLRQDOO\�D�TXLHW�PRQWK�IRU�QHZV�LQ�WKH�OLIH�RI�WKH�&KXUFK�LW�LV�LPSRUWDQW��LI�ZH�FDQ�WR�SURGXFH�DQG�LVVXH�D�1HZVOHWWHU�RI�VRPH�VRUW�VR�SOHDVH�KHOS�LI�\RX�FDQ� 


